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Consulting. Research. Training. The Energy Market’s Independent Consultants. 

E TRMP is designed to ena-
ble participants to identi-
fy, measure and manage 

risk in its many forms by apply-
ing proper tools through disci-
plined evaluation and decision-
making. Volatility, counterparty 

exposures, credit requirements, 
government regulations, unex-
pected “black swan” events and 
geopolitics keep traders in a per-
petual state of high alert. To for-
mulate an effective risk manage-
ment strategy today’s front, mid-

dle and back office executives 
must apply a holistic approach 
that begins with understanding 
the environment your firm oper-
ates in, what risks it faces and 
how best to measure, monitor 
and manage them. 

■ A stimulating training program 
on oil & gas risk management 
practice and tools. Every session 
is followed by a Q&A session. 

■ The program will cover practi-
cal risk management challenges 
as well as various tools to effec-
tively manage risks. 

■ Real world business scenarios, 
experience-based knowledge 
and interactive learning session. 

■ Course facilitator will walk 
through the use of futures, op-
tions and swaps in the risk man-
agement with practical hedging 
examples and assignments. 

■ Program is customizable to 
meet specific learning goals. 

■ High level of satisfaction rate 
of over 90% and highly recom-
mended by past attendees. 
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Subjects 

Risk Management 

Risk Management in Energy Trading 

• Learn the basic principles of risk management 

within energy and commodity trading organi-

sations 

• Become familiar with the roles and responsi-

bilities of different departments in the risk 

management process 

Understanding Risk 

• Review the most common types of risk that 

are faced by trading companies 

• Learn how companies identify, monitor, con-

trol and report risk in the energy and com-

modity trading environment 

Managing Trading Risk 

• Understand the role derivative trading plays in 

managing trading risk  

• Be introduced to Mark-to-Market, Value at 

Risk, Stress Testing concepts and the role 

these play in managing trading risk 

Pricing in Energy Markets 

• Identify the main sources for prices within 

global energy markets 

• Review the various calculations used in energy 

price formation and the methodologies used 

by price reporting agencies 

• Investigate the inter-relationships between 

energy prices in different parts of the world  

Applied Hedging Strategies 

• Learn how to apply different hedging instru-

ments and understand which instruments are 

applicable in each  situation 

• Identify potential risks and rewards of various 

trading tools  

Subjects 

Paper Instruments 

OTC Markets & Exchanges 

• Become familiar with the characteristics of 

futures and forwards     

• Gain insight into prices: settlement, BWAVE, 

Frontline 

• Investigate the role of the clearinghouse and 

energy/commodity brokers  

Basic Paper Instruments 

• Investigate the development of ICE Brent fu-

tures out of the Brent Forward contract  

• Learn what swaps are and how they work and 

gain a basic understanding of options  

• Practise the application of basic derivative in-

struments 

Advanced Paper Instruments 

• Review Contracts for Difference (CFDs) and 

Dated to Frontline (DFLs) 

• Understand Exchange of Futures for Physical 

(EFPs) 

Dated Brent Market 

• Examine the differences between “30-Day 

BFOE” and “Dated Brent”, spot vs. forward 

markets 

• Review the evolution of the “30-Day BFOE 

contract” 

• Investigate the mechanisms for trading Brent 

in spot and forward markets 
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Who should attend? 

E nergy Trading, Risk Management & 
Pricing is an intermediary level course 
and is ideal for anyone looking for a 

greater understanding of the commercial side 
of the global oil and gas industry. 

For the latest training updates, 
please visit our website 

www.jbcasia.com 

 

Since its establishment in 1994, 
JBC has been providing partici-
pants with the knowledge and 
skills required for optimal perfor-
mance in an ever-changing high 
risk environment. 

Our hands-on experience and ex-
pert content guarantees that our 
courses will meet the require-
ments of all participants who want 
to further their commercial “on 
the ground” understanding of the 
oil business. 

JBC has trained hundreds of senior executives, traders, analysts, operational and finance personnel in the 
world’s largest energy companies. 
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Course Facilitator 

J ohannes Benigni is the chairman and founder of the JBC Energy Group. He is current-
ly based in Singapore. 
 

Johannes started his career in energy more than two decades ago. Originally he went into 
commodities trading and brokerage of oil and natural resources. Today he is specialized in 
consulting for major energy companies in upstream, mid and downstream oil and gas 
businesses. Further to this JBC Energy provides world leading expertise and analytical re-

search as well as training for senior management. 
 
The JBC Group services more than 200 leading IOCs, NOCs and stock listed companies, top class financial 
institutions and international trading firms around the globe. 
Johannes’s expertise and managerial knowledge in strategy, integrated supply, trading and pricing is essen-
tial for international oil and gas companies to be successful and enhance profitability. 
 
Furthermore Johannes’s insight and international network into energy markets is frequently reported by 
business media & news companies especially from the U.S., Asia, Middle East and Europe. 


